Notice of Redemption

Notice to the holders of KWD 60 Million
Perpetual Subordinated Tier 2 Fixed and Floating
Rate Reset Bonds Comprising KWD 30 Million
Fixed Rate Bonds at 4.5% (ISIN
KWoDlo190465) and KWD 30 Million Floating
Rate Bonds at 2.75% + CBK Discount Rate (ISIN
KWoDlo190473).

Gulf Insurance Group K.S.C.P. (the “Issuer”)
Notice of Exercise of Call Option

Notice is hereby given to the holders of the KWD
60 Million Perpetual Subordinated Tier 2 Fixed
and Floating Rate Reset Bonds Comprising KWD
30 Million Fixed Rate Bonds at 4.5% (ISIN
KWoDlo190465) and KWD 30 Million Floating
Rate Bonds at 2.75% + CBK Discount Rate (ISIN
KWoDlo190473) issued by the Issuer on 10
November 2021 (the “Outstanding Bonds”) that,
pursuant to Condition 7 (b) of the terms and
conditions of the Outstanding Bonds, the Issuer
has elected to exercise its option to redeem the
Outstanding Bonds in full on 10 November 2026
(the “Redemption Date”).

Accordingly, all Outstanding Bonds will be
redeemed in full on the Redemption Date at an
amount equal to 100% of the outstanding
principal amount of the Outstanding Bonds,
together with any accrued and unpaid interest up
to, but excluding, the Redemption Date, if
applicable, in accordance with the terms and
conditions of the Outstanding Bonds.

For any queries please contact :
Kamco Investment Company

Tel: 1852626

Email: dem@kamcoinvest.com

Fiscal & Paying Agent
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